Monthly Servicer Report
8th Mortgage Trust

Report Date: June 04, 2019 Collection Period: May 1 - May 31, 2019

| hereby certify to the best of my knowledge that the information contained herein is true and accurate and that Banco La Hipotecaria S. A. has not
violated and is not in violation of any representation, warranty, covenant, or obligatiWny of the Transaction Documents.

Signature of Servicar's authorized representative

Farfando Ruiz

Name of Servicer's authorized representative

Title of Servicer's authorized representative AVP - Corporate Finance
Date June 04, 2019

Phone number of Servicer's authorized representative + 507-300-8500

Part 1: General information

: Weighted average mortgage debt service to
r;u”;tgingxt:ir;g?ge keana atihe closanfing prior 1,842 ariginal family income ratio on current Group of 32.13%
o : Mortgages:
Number of Martgage Loans at the close of the ; 7 ;
; 3 Weighted average origi :
alrrant ColoaIan Pariad: 1,836 eighted a g ginal months to maturity 334
Unpaid Balance of the Group of Mortgages at the $31 349 783.27 Weighted average current months to maturity at 192
close of the prior Collection Period: } ) 3 the close of the Callection Period:
Unpaid Balance of the Group of es at the , :
clzze of the Gurrent CoﬁecﬁfnoF':fi?ar:j?ag $31,140,452.88 Weighted average interest rate on the Mortgages: 6.62%
Pa i llecti
Average original size of the Mortgage Loans: $23,227.44 Pe:}g::a ReefEnos Rl Tt dayiof Caliecton 5.75%
Average current size of the Morigage Loans: $16,961.03 Interest Rate Determination Date 01-may-19
Weighted average ariginal LTV: 89.37% All monies received from Debtors: $445,122.90
Insurance premiums paid: $40,470.04
Weighted average current LTV(1): 60.91% Collection Fees paid: $16,047.13
Property taxes, condominium fees and other: $2 340.95
Weighted average non- mortgage debt service to
original family income ratio on the original Group of 10.87%
Mortgages.
Net proceeds from Debtors(2): $386,264.78
Weighted average non- mortgage debt service to
original family income ratio on the Group of .
Mortaages at the close of the current Collection 10.77%
Period,
Gross Principal Collected: $209,330.39
Weighted average mortgage debt service to
original family income ratio on original Group of 24.99%
Mortgages:
Gross Interest Collected: $176,934.39

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised. (2) Available
Funds as presented in the Funds Application Report includes interest eared on cash deposited in the Available Funds Account whereas this figure does
not.
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Part 2; Principal balance reporting

Outstanding Principal Balance of all Mortgage Loans at the close of the previous Collection
Period:

$31,249,783.27

Less:
Scheduled principal payments® programmed during the Collection Period $241,776.25
Payments of principal collected during the Collection Period above (below) scheduled principal

B -532,445.86
payments
Principal payments from repurchased Mortgages during the Caollection Period: %0.00
Principal balance of loans registered with a Capital Loss $0.00

Outstanding Principal Balance of all Mortgage Loans at the close of the Collection Period just
ended:

$31,140,452.88

Principal balance of loans which became Defaulted Mortgages during all previous Collection

Periods and that have not been cancelled: $110,695.70
Principal balance of loans which became Defaulted Mortgages during the Collection Period just

: $10,596.38
ended:
Other reductions during the Collection Period: (loan losses). $0.00

Equals:

Outstanding Principal Balance of all Mortgage Loans which are not Defaulted Mortgages al the
close of the current Collection Period:

$31,019,160.80

*Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow

model of the securitization by Descap Securities,

Part 3: Principal reporting

Principal payments collected during the Collection Period: $209,330.39
Liquidation Proceeds collected during the Collection Period that correspond to the Principal

Balance of any Mortgage Loan held as an asset by the Trustee: $0.00
Condemnation Proceeds collected during the Collection Period: $0.00
Principal eollected during the Collection Period related to repurchased Mortgage Loans: %0.00
Capital Loss $0.00
Other principal collected during the Collection Period: (Specify source) $0.00
Gross principal collected during the Collection Period: $209,330.39
Raimbursement of Servicer Advances for expenses during the Collection Period: $0.00
Principal remitted to Available Funds Account during the Collection Periad: $209,330.39
Number of Mortgage Loans at the beginning of the Collection Period: 1,842
Nurnber of Mortgage Loans repaid in full during the Cellection Period: B
Principal from Mortgage Loans repaid in full during the Collection Period: $70,333 66
Nurmber of Mortgage Loans that become defaulted during the Collection Periad; 1
Number of Mortgage Loans that become defaulted during previous Collection Periods that remain

uncancelled: 6
Number of Morlgage Inans repurchased during the Collection Period: 0
Number of Mortgage Loans that are not Defaulted Morigage loans at the end of the Collection 1.829

Period:
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Part 4: Interest reporting

Ordinary Interest payments collecled during the Collection Period: $176,934.39
Interest related to the repurchase of Mortgage Loans collected during the Collection Period: $0.00
Liquidation Proceeds that correspond to interest payments during the Collection Period: $0.00
Net Rental Income collected during the Collection Period: $0.00
Servicer Advances during the Collection Period: %0.00
Prc;eeds from the Series A Interest Reserve Account and/or the Letter of Credit during the Collection $0.00
Period:
Gross Interest collected during the Collection Period: $176,934.39
Reimbursemant of Servicer Advances during the Collection Period: %0.00
Interest remitted to the Available Funds Account during the Collection Period: $176,934.39
Part 5: Series A interest reserve account reporting
Face value of the Letter of Credit at the close of the previous Collection Period: $229.000.00
Face value of the Letter of Credit at the close of the Collection Period: $229,000.00
The Series A Interest Reserve at the close of the Collection Perlod: $229,000.00
The Series A Interest Payment on the last Payment Date: $74,092.89
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Report: $222,278.66
Excess (Deficiency) in the Series A Interest Reserve! $6,721.34
Part 6: Fiscal credit reporting
Principal Balance of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the
Collection Period: $20648.89
Numbe_r of Ma_rtgage Loans that are subject to the Preferential Interest Rate Regime at the close of the 1
Collection Period:
Fiscal Credit Accrued during Current Collection Period: $93.15
Fiscal Cradit Accrued during current calendar year*: $349.09
Fiscal Credit Proceeds received during the Collection Period**: $0.00

° This accrual amount is an estimate. The final figure can only be calculated at the end of each fiscal year.
** Please refer to Annex 1 for delails of the previous years' accruals and the application of fiscal credit proceeds.

Page 3




Part 7: Delinguency ratio reporting
Less than 30 days | 31-60 days 61-90days | 91-120days | 121-150 days | 151-180 days O:ﬁf;g;ggf&"{ﬁgi:ﬁaf::ﬂ
delinguent i i
q delinquent delinquant delinquent delinguent delinquent Collection Period®
Aggragate outstanding Principal
Balance at the close of the Collection $29,940,281 £775,689 $213,051 30 69,412 $31,317 $31,029,757
Period just ended:
Number of Mortgage Loans al the
close of the Collection Period just 1,754 56 13 0 4 2 1,829
ended:
Delinquency Ratio 965.49% 2.50% 0.69% 0.00% 0.22% 0.10% 100.00%

*Includes only non-defaulted loans

Part 8: Cumulative defaul

t ratio reporting

Principal balance at the end of the

New Defaulted Mortgages during

Principal Balance at the end of the Collection

prior Collection Period the Collection Period Perlod
Recelpt of deed in lieu of foreclosure: 0.00 0.00 0.00
Foraclosures:
Mortgage Loans thal once reached more than 180 days AFTRE
delinquent: 1,765,868.47 10,596.38 1,776,564 85
Aggregate Qutstanding Balances of Defaulted
Mortgage Loans: 344,146.32 -1,008.32 343,138.00
Number of Defaulted Mortgage Loans: 80 1 81

Cut-off Date Principal Balance:

$90,000,075.86

Default Trigger 10.00%

Compliance test: 1.97%
Part 9: Credit enhancement ratio reporting

Cut-off Date Principal Balance (A): $90,000,075.86

The Performing Principal Balance on the last Payment Calculation Date (B):

31,020,757 18

The Qutstanding Principal Balance of the Series A Notes on the last Payment Calculation Date (C):*

15,864,463,56

Credil Enhancement Trigger:

11.50%

Compliance Test ((B-C) /A)

16.85%

* Assumes application of the principal amortization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 10: Events of default reporting

Actual Event of Default (ves / no)

Fallure to make a required payment; No
Breach of a representation or warranty: No
Breach of a covenant; No
Bankruptcy of the lssuer Trust, No
Capital Ratio of LH Holding: (lrigger 5%) No
Maturity Gap of LH Holding: (trigger 30%) No
Open Credit Exposure of LH Holding: (trigger 15%) No
Percentage change in Tier 1 Capital as of the end of any fiseal quarter from the Tier 1 Capital at the end of the |ast fiscal year:

{trigger 10%) No
Percentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the last fiscal year

immediately preceding the Closing Date: (trigger 10%) No
LH ceases to be a subsidiary of Grupo ASSA, 5. A, No
Grupo ASSA, 5. A. willfully ceases to provide guarantees that it has granted in relation to the financial abligations of the

Affliates of LH Holding, N
John D. Rauschkolb ceases to be Chiel Executive Officer Na
ASSA Compania de Seguros, 5. A. falls to maintain a minimum risk rating of *A-" by A M. Best Co, No
Grupo AS5A, 5 A falls to maintain a minimum Available Capital of $200,000,000 No
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Part 11: Distribution reporting

Distribution summary

Principal Balance at the Principal Balance at the and of this

Series Original Principal Balanca | end of the E::I\ggus Acorual Intarast Rate Interast Distributed Principal Distributed | Total Distrbuted Anaiial Berbd
Serias A 576,050,000 516,083 301.02 5.0225% 574,002.89 E228 837 46 530253035 §15,864,483.56
Serias B §153,960,000 $13,950,000.00 4, 7500% $60,740.63 50.00 E60,740.63 14,860,000 00

Intarest and Issuer Trustes fee accumulation

Balance at the close of the Previous Accrual Credits to this account (accruals) LD frcim thm_“cwr_“ Halance at the close of this
Pariod e e duting the Collection Period Aterual Period = A+BG
(paymanis) "C"

Series B Interest Accrual Account = Initial Period 0.00 0.00 0.00 0.00
Serias B Intaras! Acerual Account — Insufficlancy D00 D.0o 0.00 [sHsls]
Series B nterest Accrual Account — Default Trigger 0.00 0,00 0.00 ooo
lssuer Trustee Fee Accrual Account — Initial Periad 0.00 10,058 06 10.058.05 0.00
Issuer Trustee Accrual Account = Default Trigger 0.00 0.00 0.00 0.00
Sarvicer Faa 0.00 674891 740 82 000

Interest distribution summary

Frincipal Balanca on tha last Ragular Serles A and Senes B . ‘ Saries B Insulliclency Series B Trigger Event | Total Interest Distributed on each
Fayment Caloulation Date Intarest Paymeants Fetien B Intiar Reded Actried Intérast Paymant Accrued Interast Payment | Acarued Interast Payment Senes of Notes
Sarias A 516,093,301.02 574,002 89 NIA NIA MiA £74,002.89
Sares B £13,850,000.00 5680,740.83 0.00 [4){a]s] 0.00 E50,740.53
Principal distribution s y
Original Principal | Principal Balance atthe | Series A Raquired Principal | Serles A Additional Principal Payment | Series B Principal Reallzed Racaovaries during | Principal Balance at] Cumulative
Balance and of the previous Payment during the Accrual during the Accrual Perlad Payment during the | losses durng |the Accrual Parlad|  the and of the Realized
Acciual Parod Period Actrual Period the Accrual Acorual Period Losges™
Series A 576,060,000 $16,082,301 02 5205157 88 §23,670.58 N/A. 50.00 50.00 515,864 463 56 50,00
Saries B 513,850,000 $13,950,000.00 NIA /A 50.00 $0.00 £0,00 $13.950,000.00 50.00

“Assumas Ihat the amount caleulsted on the respective Payment Caleulation Data is paid on the respective Payment Date

** See Table below Cumulative Realized Lossas
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Deemed Defaults - Status and Recoveries

Loan Number Dafaufted Princips! | Type of Deemed Collection Period of Default Current Statiie |Principal Recovered | Net Loss Capital | NSt b055
Balance Default Interest

02-P-3583 52431067 Over 180 Days December 1-31, 2007 Loan Cancellad 524 1067 0.00 %0.00
0e-p-1681/1682 £24 01640 Qver 180 Days January 1-31, 2008 Loan Cancelled 522,223.32 1,793.08 £0.00
02-P-2766 $21,923.52 QOver 180 Days Mareh 1-31, 2008 Loan Cancelled 52182382 0.00 $0.00
06-P-0557/0558 330,624 34 Over 180 Days Mareh 1 -31, 2008 Loan Cancelled 538624 34 0,00 $0.00
06-P-1363/1364 32843447 Over 180 Days April 1 -30, 2008 Loan Cancelled 528 434 47 0.00 $0.00
02-p-0089 $23,308.31 Qver 180 Days May 1-31, 2008 Loan Cancelled $23.308.31 0,00 £0.00
02-P-1466 $19,149.65 Qver 180 Days May 1-31, 2008 Loan Cancelled £16,378.80 277085 $0.00
04-C-0433/0434 $17.488.16 Qver 180 Days June 1-30, 2008 Lean Cancelled $15,842.69 1.64547 $0.00
02-P-3106 $18,522.60 Over 180 Days July 1-31, 2008 Loan Cancelled $15,653.58 296801 $0.00
02-P-0234 $23,653.74 QOver 180 Days August 1-31, 2008 Loan Cancelled £21.828.1 172543 $0.00
01-C-0265 2681864 Over 180 Days Sepember 1 - 30, 2008 Loan Cancelled $23,485.43 333321 $0.00
0z-P-1088 $15.518.38 Over 180 Days Sepemnber 1 - 30, 2008 Loan Cancelled $15,518.38 0.00 $0.00
02-P-1642 Fi8.102.22 Over 180 Days Movember 1-30, 2008 Loan Cancelled $18,102.22 0.00 $0.00
04-C-0729/0730 $30.346.29 Over 180 Days December 1-31, 2008 Loan Cancelled $33,346.20 0.00 $0,00
04-C-0753/0754 $57.104.10 Qvar 180 Days December 1-31, 2008 Loan Cancelled $56,107 .41 096.69 $0.00
02-p-2331 $19,904.682 Over 180 Days January 1-31, 2009 Loan Cancelled $18,611.99 1,292.63 $0.00
01-C-0463 $27.163.10 Over 180 Days January 1-31, 2008 Loan Cancelled $27,163.10 0.00 MiA
02-P-2140 $23.862.12 Over 180 Days March 1-31, 2009 Loan Cancelled §22,631.28 1.230.84 $0.00
04.C-0G88/0680 $27,73376 Over 180 Days April 1-30, 2008 Loan Cancelled $25,521.72 2.212.04 $0.00
02-P-3091 $16.321.52 Ovar 180 Days May 1-31, 2009 Loan Cancalled §16,321.52 0.00 §0.00
06-P-0858/0860 524,201.75 Ovar 180 Days May 1-31, 2008 Loan Cancelled $24,291.75 0.00 $0.00
06-P-0337/0338 519,827 92 Over 180 Days June 1 - 30, 2009 Loan Gancelled 518,827 .92 0.00 £0.00
0&-P-1867/1868 533,106.57 Over 180 Days Qctober 1- 31, 2008 Loan Cancelled 533,106.57 0.00 %0.00
01-P-3382 526,528.31 Over 180 Days December 1 - 31, 2009 Loan Cancelled $26,928,31 0.00 $0.00
02.P-3774 520241156 Over 180 Days Decenber 1 - 31, 2009 Loan Cancelled $20,241.15 0.00 $0.00
04.C-0573/0574 $27,258.03 Over 180 Days April 1 - 30, 2010 Loan Cancelled 540,314 .54 0.00 NIA
06-P-0307 $10,679.26 Over 180 Days April 1 - 30,2010 Loan Cancelled %10,500.35 BA.91 50.00
O8-P-0413/0414 $28,542.95 Over 180 Days September 1 -30, 2010 Loan Cancelled 526,542.95 0.00 %0.00
04-C-0343 $20,802.10 Over 180 Days Septemnber 1 -30, 2010 Loan Gancelled §19,676.56 1,125.54 50,00
01.C-0280 54813299 Over 180 Days November 1-30, 2010 Loan Cancelled 548,132 69 0.00 $0.00
02-P-1408 528,363.44 Over 180 Days Navember 1-30, 2010 Current MIA MIA MNIA
02-P-1631 514,835.99 Over 180 Days December 1-31, 2010 Loan Cancellad $14,635.90 0.00 $0.00
01-C-0327 516,106.13 Over 180 Days February 1-28, 2011 1-30 days NIA N/A N/A
02-P-3887 81762027 Over 180 Days March 1-31, 2011 Loan Cancelled 1752027 0.00 $0.00
06-P-0403/0404 518,528 58 Over 180 Days March 1-31, 2011 Loan Cancelled 519,528 58 0.00 $0,00
06-P-1017/1018 $28,678.20 Over 180 Days April 1-30, 2011 Loan Cancelled $28,304.13 128413 $0.00
02-P-0627 527,826.28 Over 180 Days May 1-31, 2011 Loan Cancellad $27,826.28 0.00 §0.00
02-P-0873 $20,144.16 Over 180 Days June 1-30, 2011 Loan Cancelled $20.193.50 0.00 MN/A
02-P-4802 $21,912.89 Over 180 Days June 1-30, 2011 £1.80 days NiA NiA MNiA
02-P-1708 $14.511 61 Over 180 Days Oatober 1-31, 2011 Loan Cancellad $20,273.77 0.00 MNIA
02-P-3950 $2.837.75 Over 180 Days Octaber 1-31, 2011 Loan Cancellad 50,00 293775 $0.00
02-P-1658 519,992.83 Over 180 Days Novermnber 1-30, 2011 Loan Cancellad $24,131.00 0.00 N/A
02-P-2442 $23,080.08 Ovaer 180 Days November 1-30, 2011 Current MN/A N/ NIA
02-P-3238 516,846.79 Over 180 Days November 1-30, 2011 Loan Cancelled $20.843.66 0.00 MIA
02-P.0783 $21,541 67 Over 180 Days January 1-21, 2012 Loan Cancelled %21,541.97 Q.00 50.00
02-P-2780 513,499 56 Over 180 Days February 1-28, 2012 Over 360 Days N/A NI NIA
02-P-3547 $23,263.24 Over 180 Days April 1-30, 2012 Loan Cancelled 527,354 08 0.00 N/A
06-P-0143/0144 $34.819.71 Qver 180 Days June 1-30, 2012 Loan Cancelled $38,581.65 0.00 MNIA
02-P-2086 $19.968.38 Qver 180 Days September 1-30, 2012 1-30 days N/A, N/A MiA
02-P-1002 522 655 89 Over 180 Days Qctober 1-31, 2012 Loan Cancalled $22 655.89 0.00 N7
0E-P-27486 $15,852.12 Over 180 Daya Mareh 1-31, 2013 Loan Cancalled §26,614.43 0.00 NIA
DB-P-1299/1300 §19.672.28 Over 180 Days May 1-31, 2013 Loan Cancellad §19,672.26 0.00 NIA
04-C-0117/0118 $18,098.36 Over 180 Days June 1-30, 2013 Currant MN/A N/A N/A
04.C-0787/0788 $22817.77 Over 180 Days July 1-31, 2013 Loan Cancelled 527,178.28 0.00 NI
04-C.0369/0370 $26.763.20 Over 180 Days Aug 1-31, 2013 Current NIA N/A N/IA
06-P-142111422 $27.644.98 Over 180 Days December 1-31, 2013 Loan Cancelied %50,000.00 0.00 $0.00
02-p-2215 $14,348.15 Over 180 Days January 1-31, 2014 Loan Cancelled $32,500.00 0.00 N/A
02-P-2341 $26,341.27 Over 180 Days June 1-30, 2014 Qver 360 Days N/A /A MIA
06-P-0657/0658 $13.772.67 Over 180 Days Aupg 1-31, 2014 Loan Cancalled $14,336.93 0.00 N/A
02-P-D0786 $26,001.67 Over 180 Days Aug 1-31, 2014 Loan Cancalled $72,500.00 0.00 NiA
06-P-0661/0662 518,437 5 Over 180 Days Sap 1-30, 2014 Loan Cancelled £40,000.00 0.00 N/A
02-P-02412 $14,300.08 Over 180 Days November 1-30, 2014 1-30 days NiA, MNIA NiA
02-P-01080 526,341.27 Cver 180 Days duly 1:31, 2015 Qvar 360 Days MIA M/ M/A
0&-P-01577/01678 530,017.57 Qver 180 Days July 1-31, 2015 L.oan Cancallad 50.00 0.00 N/A
02-P.03557 $14,G6897 71 Over 180 Days August 1-31, 2015 Loan Cancelled 31521668 0.00 /A
02-P-02772 $16,566.02 Over 180 Days Oetober 1-31, 2015 Loan Cancelled 518.514.40 0.00 NIA
06-P-0257 $13,338.13 Ovar 180 Days December 1-31, 2015 ovar 360 Days NIA, N/A N/A
02-P-1811 523,009.11 Over 180 Days January 1-31, 2018 Loan Cancelled $25.570.56 0.00 WA
02-P-1868 526,259 55 Over 180 Days Fabruary 1-29, 2016 Loan Cancelled $45,908.14 0.00 /A
06-P-01231/01232 $20,908.19 Cver 180 Days June 1-30, 2018 Loan Cancelled §28,075.98 0.00 NIA
02-P-01891 $11,648.45 Over 180 Days September 1.30, 2016 Loan Cancelled $12,5685.20 0.00 NIA
02-P-1875 526,397 99 Over 180 Days January 1-31, 2017 Currant 0.00 MIA
01-C-0260 $7,159.80 Over 180 Days February 1-28, 2017 over 360 Days - 0,40 MNIA
02-P-01457 $25,522 33 Qver 180 Days March 1-31, 2017 Loan Cancelled 25 678,37 0.00 NIA
02-P.3848 $16,615.33 Over 180 Days July 1:31, 2017 over 360 Days - 0.00 /A
06-P-1341 511,198.12 Qver 180 Days July1-31, 2017 Loan Cancelled $12.694 22 0.00 /A
02-P-1216 $24,926.23 Over 180 Days September 1-30, 2018 Current 0.00 A
02-P-577 $18,42077 Over 180 Days Movember 1-30, 2018 over 360 Days 0.00 MN/A
02-P.2972 $12,201,52 Over 180 Days Janyary 1-31, 2019 31-60 Days 0.00 MNIA
02-P-0856 $14,768.89 Qver 180 Days April 1-30, 2019 181-360 Days Q.00 MNIA
02-1P-2717 510,596.38 Over 180 Days May 1-31, 2018 181-360 Days - 0.00 NIA

Total]  $1,776,564.85 $1,521,801.75 §26,405.58 $0.00
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Annex 1

8th Mortgage Trust

Fiscal Credit acerued during the abave year as reparted and accumulated monthly (estimate) 2,287,8972.62

Fiscal Credit calculation at the end of the above year as per DGI* (real) 2,306,652.86

Cash received by collection and sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received
Collection Period; March 1 - March 21, 2008 2,306,652.86 98.60% 2,274,359.72

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 2,306,652.86 2,274,359,72

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,642,117.80

Fiscal Credit calculation at the end of the above year as per DGI* (real) 2,476,058.00

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received
Collection Period; June 1 - June 30, 2009 947,852.69 99,00% 938,374.16
Collection Period; July 1 - July 31, 2009 1,115,502.59 98.50% 1,098,770.05
Collection Period; November 1 - November 30, 2009 41,787.16 99.00% 41,369.29
Collection Period; December 1 - December 31, 2009 185,389.63 99.00% 183,535.73
Collection Period; January 1 - January 31, 2010 185,525.93 99.00% 183,670.67

Total cash received by collection and sale of Fiscal Credit corresponding to the above year m m

Remaining Fiscal Credit ta be received corresponding to the above year 0.00

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,440,040.50

Fiscal Credit calculation at the end of the above year as calculated by DGI* (real) 2,314,368.00

Cash received by collection and sale of Fiscal Credit corresponding to the above year Sale Price % Cash Received
Collection Period; July 1 - July 31, 2009 416,185.08 98.75% 410,982.77
Collection Period; January 1 - January 31, 2010 631,684.99 99,00% 625,368.14
Collection Period; June 1 - June 30, 2010 587,494.54 99.00% 581,619.59
Collection Period; June 1 - June 30, 2010 576,817.11 98.94% 570,702.85
Collaction Period; November 1 - November 30, 2010 102,186.28 99.00% 101,164.42

Tatal cash received by collection and sale of Fiscal Credit corresponding to the above year 2,314,368.00 '2,239,33‘;,‘;7

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 2,267,254.28

Fiscal Credit calculation at the end of the above year as caleulated by DGI* (real) 2,257,972.93

Cash received by collection and sale of Fiscal Credit corresponding to the above year Sale Price % Cash Received
Collection Peried; November 1 - November 30, 2010 297,813.72 99.00% 294,835,58
Collection Peried; December 1 - December 31, 2010 110,202.07 98.00% 109,100.05
Collection Period; May 1 - May 21, 2011 1,849,957,14 95.00% 1,831,457.57

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 2,257,972.93 2,235,393.20

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Fiseal Credit accrued during the above year as reported and accumulated monthly (estimate) 1,965,175.56

Fiscal Credit calculation at the end of the above year as per DGI* (real) 1,954,085.29

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Received
Collection Period; May 1 - May 31, 2011 174,706,77 59.00% 172,959.70
Collection Period; February 1 - February 29, 2012 1,015,249.25 99.00% 1,005,096.76
Collection Period; March 1 - March 31, 2012 470,705.22 99.00% 465,998.17
Collection Period; June 1 - June 30, 2012 293,424.05 99.00% 290,489.81

Total cash receivad by collection and sale of Fiscal Credit corresponding to the above year "1,054,085.29 T 1,934544.44

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 1,603,374.16

Fiscal Credit calculation at the end of the above year as per DGI* (real) 1,593,148.82

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price%  Cash Recelved
Collection Period; lune 1 - June 30, 2012 165,204.37 99.00% 163,552.33
Collection Period; December 1 - December 31, 2012 1,233,744.98 99.00% 1,221,407.53
Collection Period; December 1 - December 31, 2012 204,424.81 99.00% 202,380.56

Total cash received by callection and sale of Fiscal Credit corresponding to the above year 1,603,374.16 1,587,340.42

Remaining Fiscal Credit to be received corresponding to the above year 0.00



Annex 1

8th Mortgage Trust

Fiscal Credit accrued during the above year as reported and accumulated manthly (estimate) 1,331,716.38

Fiscal Credit calculation at the end of the above year as per DGI* (real) 1,321,408.49

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price% Cash Received
Collection Period; October 1 - October 31, 2013 355,175.96 99.00% 351,624.20
Collection Period; November 1 - November 30, 2013 34298217  99.00% 339,552.35
Collection Period; January 1 - January 31, 2014 329,030.80 99.00% 325,740.59
Collection Period; April 1 - April 30, 2014 _294,219.46  99.00% 291,277.27

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 1,321,408.49 1,308,184.41

Remaining Fiscal Credit to be received corresponding to the above year 0.00

*DGlis the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated manthly (estimate) 1,173,772.32

Fiscal Credit calculation at the end of the above year as per DGI* (real) 1,152,998.25

Cash received by collection and 5ale of Fiscal Credit corresponding to the abave year Sale Price%  Cash Recelved
Callection Period; October 1 - October 31, 2014 6528,380.82  99.00% 622,087.01
Collection Period; April 1 - April 30, 2015 278,165.11  99.00% 275,383.46
Collection Period; December 1 - December 31, 2015 246,452.32 99.00% 243,987.80

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 1,152,998.25 1,141,468.27

Remaining Fiscal Credit to be received corresponding to the above year 0.00

*DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

Fiscal Credit acerued during the above year as reported and accumulated monthly (estimate) 729,486.32

Fiscal Credit calculation at the end of the above year as per DGI* (real) 733,241.63

Cash received by collection and Sale of Fiscal Credit corresponding to the abave year Sale Price% Cash Received
Collection Period; June 1 - June 30, 2016 365,529.55  98.75% 360,960.43
Collection Period; December 1 - December 31, 2016 185,920.48  99.00% 184,061.27
Collection Period; March 1 - March 31, 2017 181,791.60 99.00% . 179,973.33

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 733,241.63 724,995.03

Remaining Fiscal Credit to be received corresponding to the above year 0.00

Additional Fiscal Credit received corresponding to the above year
Collection Period; Sep. 1 - Sep. 30, 2017 2390.37  98.00% 2,366.47

*DGI is the the Panamanian Fiscal Authorities (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 172,611.46

Fiscal Credit caleulation for the year 2016 that was presented to the DGI* (real) 167,538.85

Cash received by collection and Sale of Fiscal Credit eorresponding to the above year Sale Price% Cash Received
Collection Period; March 1 - March 31, 2017 83,663.25  99.00% 82,826.62
Collection Period; June 1 - lune 30, 2017 76,964.33  99.00% 76,194.68
Collection Period; Mar 1 - Mar 21, 2018 6,911.27 99.00% 6,842.15

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 167,538.85 165,863.44

Remaining Fiscal Credit to be received corresponding to the above year 0.00

*DGl is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)

2017

Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate) 5,133.25

Fiscal Credit calculation for the year 2017 that was presented to the DGI* (real) 3,624.32

Cash received by collection and Sale of Fiscal Cradit carresponding to the above year Sale Price%:  Cash Received
Collection Period; Mar 1 - Mar 21, 2018 935.90 99.00% 926.54
Collection Period; lun 1 - Jun 20, 2018 2,688.42 99,00% 2,661.54

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 3,624.32 926.54

Remaining Fiscal Credit to be received corresponding to the above year 0.00

*DGl is the the Panamanian Fiscal Authorities (Direccidn General de Ingresos)

Fiscal Credit accrued during the above year as reported and accumulated manthly (estimate) 3,172.45

Fiscal Credit calculation for the year 2017 that was presented to the DGI* (real) 2,839.36

Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Price% Cash Received
Callection Period; Jun 1 - Jun 30, 2018 260,14 99.00% 257.54
Collection Period; Sep 1 - Sep 30, 2018 1,179.52  98.00% 1,167.72
Collection Period; Mar 1 - Mar 21, 2019 799.83  99.00% 791,88

Total cash received by collection and sale of Fiscal Credit carresponding to the above year 2,239.54 '2,217.14

Remaining Fiscal Credit to be received corresponding to the above year 599.82

*Dal is the the Panamanian Fiscal Authorities (Direccion General de Ingresos)
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Fiscal Credit accrued during the above year as reported and accumulated monthly (estimate)
Fiscal Credit calculation for the year 2017 that was presented to the DGI* (real)

Cash recelved by collection and Sale of Fiscal Credit corresponding to the above year
Collection Period; Jun 1 - lun 20, 2018
Collection Period; Sep 1 - Sep 30, 2018
Total cash recelved by collection and sale of Fiscal Credit corresponding to the above year
Remaining Fiscal Credit to be received corresponding to the above year
*Dal is the the Panamanian Fiscal Autherities (Direccion General de Ingresaos)

345.09

0.00
0.00
0.00

349.09

Sale Price%
99.00%
99.00%

Cash Received
0.00
0.00
0.00
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